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&pSDJH���9DULHW\���������&DEHUQHW�)UDQF� 
 
 
0LOOpVLPH���9LQWDJH������� 
 
 
9LJQREOH���9LQH\DUG��� 
*UqV�&DOFDLUH�GH�%UXJDLUROOHV�j����P�G¶DOWLWXGH�� 
6DQGVWRQH�RI�%UXJDLUROOHV�DW����P�DOWLWXGH�� 
 
 
3URFpGp�GH�9LQLILFDWLRQ���9LQLILFDWLRQ�3URFHVV�� 
1RXV� QRXV� ODLVVRQV� JXLGHU� SDU� OH� JR�W� HW� OHV� DU{PHV� GHV� UDLVLQV� SRXU� UpFROWHU� HW� SRXU� OHV�
YLQLILFDWLRQV��DILQ�TXH�OD�TXDOLWp�GX�IUXLW�V¶H[SULPH�OLEUHPHQW�GDQV�OH�YLQ� 
7KH� WDVWH� DQG� IODYRXUV� RI� WKH� JUDSHV� GHWHUPLQH� WKH� KDUYHVW� GDWH� DQG� RULHQWDWH� RXU� ZLQH�
PDNLQJ�WR�DOORZ�WKH�TXDOLW\�RI�WKH�IUXLW�WR�H[SUHVV�IUHHO\�LQ�WKH�ZLQH� 
 
 
(OHYDJH���$JHLQJ�� 
����HQ�I�W�QHXI������HQ�FXYH�ERLV�HW�����HQ�I�W�GH���HW���YLQV�-��/HV�YLQV�VRQW�VRXWLUpV�HW�
PLV�HQ�ERXWHLOOHV�HQ�OXQH�GHVFHQGDQWH�HW�GpFURLVVDQWH�DLQVL�TX¶HQ�MRXU�IUXLWV�RX�UDFLQHV� 
����LQ�QHZ�2DN������LQ�ZRRGHQ�YDW�DQG�����LQ���DQG���\HDU�ROG�2DN�EDUUHOV�-�7KH�ZLQHV�
DUH�UDFNHG�DQG�ERWWOHG�DFFRUGLQJ�WR�WKH�SKDVHV�RI�WKH�PRRQ�DQG�RQ�IUXLW�RU�URRW�GD\V�� 
 

 

'DWH�GHV�YHQGDQJHV���+DUYHVW�GDWH�� 
��HW����RFWREUH����� 

�WK�DQG���WK�2FWREHU����� 

0LVH�HQ�ERXWHLOOH���%RWWOLQJ�'DWH��� 
���DR�W����� 

��WK�$XJXVW����� 

$OFRRO���$OFRKRO��������� S+������� 

$FLGLWp�WRWDOH�HQ�+�6����������J�/� 7RWDO�$FLGLW\�LQ�7DUWDULF�$FLG��������J�/� 

7HQHXU�HQ�62��WRWDO 
��/HYHO�RI�VXOSKXU��� 

6XFUHV�UpVLGXHOV���5HVLGXDO�6XJDU��������J�/ 

� ���PJ�/ ����PJ�/ ����PJ�/ 

)LJXUH�/LEUH� 
&DEHUQHW�)UDQF 

7HQHXU�PD[�YLQ� 
URXJH�ELRORJLTXH 
0D[�OHYHO�IRU� 

RUJDQLF�UHG�ZLQHV 

7HQHXU�PD[�YLQ� 
URXJH�FRQYHQWLRQQHO 
0D[�OHYHO�IRU�DOO�� 

UHG�ZLQHV 

1RXV� O¶DYRQV�DSSHOp�©�)LJXUH�/LEUH�ª�FDU�QRXV�DYRQV�FKRLVL� OD�
OLEHUWp� GH� FUpDWLRQ� HW� G¶H[SUHVVLRQ� HQ� DVVRFLDQW� OD� GRXFHXU�
OLJpULHQQH�DX�FDUDFWqUH�ODQJXHGRFLHQ� 
/RLQ�GHV�UqJOHV�GH�O¶DSSHOODWLRQ��QRXV�DYRQV�SODQWp�HQ������OHV�
FpSDJHV� TXL� QRXV� RQW� VHPEOp� rWUH� OHV� SOXV� DGDSWpV�� OHV� SOXV� j�
PrPH�GH�UpYpOHU�O¶H[SUHVVLRQ�HW� OHV�TXDOLWpV�GH�QRWUH�WHUURLU�GH�
%UXJDLUROOHV�� IDLW� GH� JUqV� FDOFDLUH�� /H� &DEHUQHW� )UDQF� HW� OH�
&KHQLQ�%ODQF��SHX�LPSODQWpV�GDQV�OD�UpJLRQ��SURYLHQQHQW�GX�9DO�
GH� /RLUH�� UpJLRQ� G¶RULJLQH� GH� 9LQFHQW� &KDQVDXOW�� QRWUH�
ZLQHPDNHU�� 
:H� FDOOHG� LW� �)LJXUH� /LEUH�� EHFDXVH� ZH� KDYH� FKRVHQ� WKH�
IUHHGRP�RI�FUHDWLRQ�DQG�H[SUHVVLRQ��FRPELQLQJ�WKH�VXEWOHQHVV�RI�
WKH�/RLUH�ZLWK�WKH�EROG�FKDUDFWHU�RI�WKH�/DQJXHGRF� 
$ZD\� IURP� WKH� ULJRXUV� RI� WKH� DSSHOODWLRQ�� LQ� �����ZH� SODQWHG�
WKH�JUDSH�YDULHWLHV�ZKLFK�ZH�IHOW�ZRXOG�EH�WKH�EHVW�VXLWHG��WKRVH�
PRVW� DEOH� WR� UHYHDO� WKH� H[SUHVVLRQ� DQG� WKH� TXDOLWLHV� RI� RXU�
%UXJDLUROOHV� VDQGVWRQH� WHUURLU�� &DEHUQHW� )UDQF� DQG� &KHQLQ�
%ODQF�� UDUHO\� JURZQ� LQ� WKH� UHJLRQ�� RULJLQDWH� IURP� WKH� /RLUH�
9DOOH\��KRPH�RI�:LQHPDNHU�9LQFHQW�&KDQVDXOW� 
 

1RWHV�GH�GpJXVWDWLRQ���7DVWLQJ�1RWHV��� 
3RXUSUH�HW�RSDTXH��FH�YLQ�VH�GLVWLQJXH�SDU�GHV�DU{PHV�GH�SDSULND��GH�
FDVVLV�HW�GH�FHULVH�QRLUH��8Q�YLQ�FKDUSHQWp��DX[�VDYHXUV� LQWHQVHV�GH�
P�UHV��FqGUH�HW��JUDSKLWH��/HV�IUXLWV�GHQVHV�DX�SDODLV�VRQW�UHOHYpV�SDU�
XQH�VWUXFWXUH�WDQQLTXH�ILQH�HW�XQH�EHOOH�DFLGLWp��&H�YLQ�VXUSUHQG�SDU�
VRQ�FDUDFWqUH�ULFKH��DERQGDQW��UDIILQp�HW�VXEWLOHPHQW�pTXLOLEUp����� 
2SDTXH��SHUIXPHG�ZLWK�IUDJUDQW�EODFN�FKHUU\��FDVVLV�DQG�VSLFH���)XOO�
ERGLHG�� LQWHQVH� ZLWK� FRXQWOHVV� OD\HUV� RI� IODYRXU� LQFOXGLQJ�
EODFNFXUUDQW��FHGDU�DQG�JUDSKLWH��'HQVH�IUXLW�RQ�WKH�SDODWH�LV�ERXQG�
E\�D�VWUXFWXUH�RI�ILQH�JUDLQHG�WDQQLQV�DQG�D�OLYHO\�DFLGLW\���7KLV�ZLQH�
VKRZV� JUHDW� GHSWK� DQG� FKDUDFWHU� DQG� \HW� LV� UHILQHG� ZLWK� D� ORQJ��
HOHJDQW�ILQLVK� 
 

&RPPHQWDLUHV���&RPPHQWV��� 
 

������� �*HRUJLH� +LQGOH�� ³$� JRUJHRXVO\� SHUIXPHG� QRVH� KHUH�� VRIW�
WRXFKHV�RI�IORZHUV�DQG�FKHUULHV��ZLWK�DQ�DOPRVW�VPRNHG��FKDUUHG�WRXFK��
7KLV� LV� IXOO� ERGLHG� ZLWK� FRPSOH[� OD\HUV� RI� UHG� DQG� EODFN� IUXLW� -�
EODFNFXUUDQWV�� VWUDZEHUULHV� DQG� FKHUULHV�� EDNLQJ� VSLFHV� DQG� VWRQ\��
PLQHUDO� DFLGLW\� WKDW� NHHSV� WKLQJV� VXSHU� OLYHO\� DQG� IUHVK�� (OHJDQW� DQG�
FKDUDFWHUIXO�DQG�VHULRXVO\�HDV\�WR�GULQN�-�RQH�,�LPPHGLDWHO\�ZDQWHG�D�
JODVV�RI�´��'HFDQWHU��-DQXDU\�������)LJXUH�/LEUH�&KHQLQ�%ODQF����� 
 

eOX�&XYpH�$PEDVVDGULFH� -� )LJXUH� /LEUH� &DEHUQHW� )UDQF� ������ ������
������ ������ ������ ������ �����	� �����3D\V� G
2F� &ROOHFWLRQ� ������
�����������������������������������	����� 
 

*ROG�0HGDO�-�)LJXUH�/LEUH�&DEHUQHW�)UDQF����� 
&RQFRXUV�,QWHUQDWLRQDO�GHV�&DEHUQHWV�������&,'&� 
 

*ROG�0HGDO�-�)LJXUH�/LEUH�&DEHUQHW�)UDQF������ 
6KDQJKDL�,QWHUQDWLRQDO�:LQH�&KDOOHQJH�������6,:&�� 
 

³«RIIHUV� SHUIXPHG�� VOLJKWO\� H[RWLF� QRWHV� RI� OLODF�� YLROHWV�� VZHHW� EODFN�
FKHUULHV� DQG� EODFN� UDVSEHUU\� �«�� ZHOO-PDGH� SURILOH� WKDW¶V� KDUG� WR�
UHVLVW���´�-HE�'XQQXFN�� ,VVXH�������7KH�:LQH�$GYRFDWH�5REHUW�3DUNHU�
������5DWLQJ����SWV��)LJXUH�/LEUH�&DEHUQHW�)UDQF����� 

 
Une gamme qui suit son propre chemin 

A range that follows its own path 

3OXV�G¶LQIRV��PRUH�LQIR��ZZZ�GRPDLQHJD\GD�FRP� 
9LQ�ELRORJLTXH�FHUWLILp�SDU�)5-%,2������2UJDQLF�ZLQH�FHUWLILHG�E\�)5-%,2��� 


