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© 9LOOD�0RQ�5rYH ª�HVW�OH�QRP�GH�QRWUH�SHWLWH�PDLVRQ�GH�
YLJQH� DX� IRQG� GH� OD� © &RPEH ª� j� /D� /LYLQLqUH�
��0LQHUYRLV� ��� � /HV� JHQV� GX� YLOODJH� QRXV� RQW� FRQWp� FHWWH�
EHOOH� KLVWRLUH���� /H� SUHPLHU� SURSULpWDLUH� GX� YLJQREOH� ILW�
EkWLU� FHWWH�PDLVRQ��DILQ�G¶RIIULU� j� VRQ�pSRXVH�� VRXIIUDQWH��
XQ� OLHX�GH� FRQYDOHVFHQFH�� GDQV� XQ� pFULQ�QDWXUHO��/H� UrYH�
GHYLQW� UpDOLWp��TXDQG�j� VRQ�SOXV�JUDQG�SODLVLU�� HOOH�JXpULW��
(Q� WpPRLJQDJH�� LOV� EDSWLVqUHQW� OHXU� PDLVRQ� © 9LOOD�0RQ�
5rYH� ª«� 8Q� SHWLW� SDUDGLV� R�� OHV� UrYHV� GHYLHQQHQW�
SRVVLEOHV� 
&HWWH� KLVWRLUH� HVW� DXVVL� OD� Q{WUH� FDU� FH� YLJQREOH� HVW�
LG\OOLTXH�HW� DSUqV����DQV�G¶DSSUHQWLVVDJH�GX� WHUURLU�GH� OD�
/LYLQLqUH�XQH�SHWLWH�SDUFHOOH�GH�6\UDK�QRXV�D�GRQQp�OH�YLQ�
GRQW�QRXV�DYRQV�UrYp�� 
4XRL�GH�SOXV�QDWXUHO�TXH�GH�O¶DSSHOHU�©9LOOD�0RQ�5rYH ª� 
7KH� ZLQH� LV� QDPHG� �9LOOD� 0RQ� 5rYH�� DIWHU� D� OLWWOH�
VWRQH FRWWDJH VLWXDWHG� RQ� RXU� YLQH\DUGV� LQ� /D� /LYLQLqUH��
7KH�VWRU\�EHJDQ�PDQ\�\HDUV�DJR ZKHQ�WKH�SUHYLRXV�RZQHU�
EXLOW� WKH� FRWWDJH� IRU� KLV� DLOLQJ�ZLIH VR� WKH\ FRXOG� VSHQG�
ZKDW� WKH\� WKRXJKW� ZHUH� WKHLU� ODVW� \HDUV� LQ� WKLV� LG\OOLF�
VHWWLQJ��VXUURXQGHG�E\�EHDXWLIXO�YLQH\DUGV� 
$� GUHDP� FDPH� WUXH� ZKHQ� KLV� ZLIH� PDGH� D� PLUDFXORXV�
UHFRYHU\� DQG� KHQFH� WKH� FRWWDJH� EHFDPH� �9LOOD� 0RQ�
5qYH�� �WKH� KRXVH� RI� P\� GUHDP��� 7KLV� LQFUHGLEOH� VWRU\�
EHKLQG�WKH�QDPH�DOVR�LQVSLUHG�WKH�ZLQH���)LQDOO\��DIWHU�DOO�
WKHVH� \HDUV� ZH� QRZ� EHOLHYH� ZH� KDYH� VHOHFWHG� DQ�
H[FHSWLRQDO� QRUWK� IDFLQJ� 6\UDK� WKDW� GRHV� MXVWLFH� WR� WKLV�
XSOLIWLQJ�VWRU\�RI��9LOOD�0RQ�5rYH�� 
 
&HWWH�FXYpH�UHIOqWH�WRXW�O¶HVSULW�GX�'RPDLQH�*D\GD�� 
�-�1RWUH�SDVVLRQ�SRXU� OD�6\UDK�HW� OD�TXrWH�GH� OD�SXUHWp�HW�
O¶H[SUHVVLRQ�GH�FH�FpSDJH� 
-�/D�EHDXWp�HW�OD�TXDOLWp�GX�WHUURLU�GH�OD�/LYLQLqUH�� 
-�/HV�PRPHQWV�SDUWDJpV�GDQV�FH�OLHX�PDJLTXH� 
/¶DOFKLPLH� HQWUH� FHV� pOpPHQWV� DVVRFLpH� DX� WUDYDLO� j� OD�
YLJQH� HW� HQ� FDYH� D� FRQFHQWUp� OHV� DU{PHV� HW� OHV� JR�WV� TXL�
QRXV�RQW�SHUPLV�GH�FUpHU�OD�© 9LOOD�0RQ�5rYH ª�� 
2XU�FXYpH�UHIOHFWV�WKH�VSLULW�RI�'RPDLQH�*D\GD�� 
-�2XU�SDVVLRQ� IRU� WKH�6\UDK�DQG� WKH�TXHVW� IRU�SXULW\�DQG�
H[SUHVVLRQ�RI�WKLV�JUDSH� 
-�7KH�EHDXW\�DQG�TXDOLW\�RI�WKH�WHUURLU�RI�/D�/LYLQLqUH� 
-�7KH�PRPHQWV�ZH�VKDUHG�LQ�WKLV�PDJLFDO�SODFH� 
7KH�DOFKHP\�EHWZHHQ�WKHVH�HOHPHQWV�DQG�WKH�ZRUN�LQ�WKH�
YLQH\DUGV�DQG�FHOODU�FRQFHQWUDWHG� WKH�DURPDV�DQG� WDVWHV�
WKDW�LQVSLUHG��9LOOD�0RQ�5rYH��� 
 
&RPPHQWDLUHV���&RPPHQWV� 
0LOOpVLPH���9LQWDJH�������� 
7RS�����6XG�GH�)UDQFH���%HVW�5HG�7URSK\ 

9LQ�ELRORJLTXH�FHUWLILp�SDU�)5-%,2������2UJDQLF�ZLQH�FHUWLILHG�E\�)5-%,2��� 
3OXV�G¶LQIRV��PRUH�LQIR��ZZZ�GRPDLQHJD\GD�FRP� 

&RPPHQWDLUHV���&RPPHQWV����GH�FRPPHQWDLUHV���PRUH�FRPPHQWV���ZZZ�GRPDLQHJD\GD�FRP��� 
0LOOpVLPH� �� 9LQWDJH� ������ 7KH� %X\HU� -� 'DYLG� .HUPRGH� -� ��� )HE�� ����� ³�«�� :LWK� OLIWHG� YLROHWV��
EODFNFXUUDQW� OHDI� DQG�D� VDYRXU\�� VDODPL�QRWH�� WKHUH¶V�HOHJDQW�FHGDU� VSLFH��SRZGHU\� WDQQLQV�DQG�D�GUHDP\�
ILQLVK�WR�ULYDO�%ULGJHUWRQ�´ 
0LOOpVLPH� ��9LQWDJH� ������ ��������� -� -DQFLV�5RELQVRQ� �$� VXPSWXRXV� VZLUO� RI� EDNHG�SOXP�DQG�YDQLOOD�
FUHDP�� FLJDU� VSLFH� DQG�GDUN� FKRFRODWH�� ELWWHU� GULHG� WK\PH�DQG� FKLFRU\� URRW��/RQJ� DQG� ULSH��EODFN�SHSSHU�
YLEUDWLQJ�OLNH�D�ILQH�HOHFWULF�FXUUHQW�WKURXJK�WKH�IUXLW��WDQQLQV�VFXOSWHG�LQWR�ILQH�DUFV��7KLV�LV�WKH�HSLWRPH�RI�
0LQHUYRLV� EULOOLDQFH�� FXUYLQJ� ULFK�� GDUN� DQG� FUHDP\� IUXLW� LQWR� H[TXLVLWHO\� HOHJDQW� DUFV� RI� IODYRXU� DQG�
VWUXFWXUH��7LP�)RUG
V�WHDP�KDYH�D�ILQJHU�RQ�WKH�SXOVH����7&� 
0LOOpVLPH� ��9LQWDJH� ������ �������-�'HFDQWHU�-�*+�-���)HE�������³�«��7KLV�KDV�D�GHHS�GDUN�QRVH�ZLWK�
VDYRXU\�WUDFHV�RI�HDUWK�DQG�KLQWV�RI�GDUN�FKRFRODWH�DQG�EODFNFXUUDQWV��7KH�SDODWH�VKRZV�QXDQFHV�RI�JDUULJXH�
DQG�EODFN�SHSSHU�VSLFH�ZLWK�ULSH�UHG�DQG�EOXH�IUXLWV�LQWR�WKH�ORQJ�ILQLVK���«��6HULRXVO\�HQMR\DEOH�QRZ�EXW�
ZLOO�FRQWLQXH�WR�RIIHU�SOHDVXUH�IRU�PDQ\�\HDUV�´ 
0LOOpVLPH���9LQWDJH���������������-�-RH�&]HUZLQVNL�-�,VVXH������7KH�:LQH�$GYRFDWH�5REHUW�3DUNHU������
³2QH�RI�WKH�WRS�ZLQHV�RI�WKH�DSSHOODWLRQ��������,W�\LHOGV�D�FRPSOH[�PL[�RI�DURPDV��LQFOXGLQJ�KLQWV�RI�VPRNHG�
PHDW�� SHSSHU\-KHUEDO� QRWHV� DQG� YLEUDQW� EOXHEHUU\� IUXLW�� )XOO-ERGLHG�� FRQFHQWUDWHG� DQG� OXVK�� WKLV� ZLQH�
EDODQFHV�IUXLW�DQG�VDYRU\�LQ�D�ZRQGHUIXO�ZD\��FRPLQJ�WR�D�ORQJ�ILQLVK�WLQJHG�ZLWK�HVSUHVVR��%UDYR�´� 
������� -� *6� -�:LQH� 6SHFWDWRU� � ³7KLV� UHG� KDV� JUHDW� HQHUJ\�� RIIHULQJ� FKHUU\� DQG�ZLOG� UHG� EHUU\� IODYRUV��
GHWDLOHG�ZLWK�PLQHUDO��JDUULJXH�DQG�IORUDO�DFFHQWV���0HGLXP-ERGLHG��ZLWK�EHDXWLIXO�DFLGLW\�WKDW�VDLOV�LQWR�WKH�
ORQJ�ILQLVK��PDUOHG�E\�VSLFH�DQG�OHDWKHU�HOHPHQWV��0RGHUDWH�WDQQLQV�������´� 
 
0LOOpVLPH���9LQWDJH������������� 
��������������� 
$SSHOODWLRQ���$SSHOODWLRQ����$23�0LQHUYRLV�/D�/LYLQLqUH 
 

&pSDJH���9DULHW\���������6\UDK������*UHQDFKH 
 

9LJQREOH���9LQH\DUG��� 
$����P�G¶DOWLWXGH��FRWHDX�FDOFDLUH�RULHQWp�1RUG-(VW�VXU�OD�FRPPXQH�GH�/D�/LYLQLqUH� 
$W����P�DOWLWXGH��OLPHVWRQH�EDVH��QRUWK�HDVW-IDFLQJ�VORSH��/D�/LYLQLqUH��0LQHUYRLV� 
 

3URFpGp�GH�9LQLILFDWLRQ���9LQLILFDWLRQ�3URFHVV�� 
9HQGDQJH� PDQXHOOH� j� PDWXULWp� RSWLPDOH�� 8Q� WLHUV� GH� JUDSSH� HQWLqUHV�� GHX[� WLHUV� pJUDSSpHV� VDQV�
IRXODJH�-�)HUPHQWDWLRQ�QDWXUHOOH�-�/pJHUV�UHPRQWDJHV�HW�SLJHDJHV�SHQGDQW�PDFpUDWLRQ�GH���VHPDLQHV� 
+DQG�KDUYHVWLQJ�DW�RSWLPXP�ULSHQHVV�-�2QH�WKLUG�RI�ZKROH�EXQFKHV��WZR�WKLUGV�GH-VWHPPHG�ZLWKRXW�
FUXVKLQJ�-�1DWXUDO�IHUPHQWDWLRQ�-�/LJKW�SXPSRYHUV�DQG�SXQFKGRZQV�GXULQJ���ZHHNV�PDFHUDWLRQ� 
 

(OHYDJH���$JHLQJ�� 
'DQV� XQ� IRXGUH� HQ� FKrQH� GH� ����� OLWUHV� SHQGDQW� ���PRLV� VDQV� VRXWLUDJH� -�0LVH� HQ� ERXWHLOOH� VDQV�
FROODJH�QL�ILOWUDWLRQ�-�5HSRV�GH����PRLV�HQ�ERXWHLOOH�DYDQW�FRPPHUFLDOLVDWLRQ� 
,Q� ����� OLWUH�RDN�EDUUHO�GXULQJ� ���PRQWKV�ZLWKRXW� UDFNLQJ� RI� WKH� OHHV� -� %RWWOLQJ�ZLWK�QR� ILQLQJ�RU�
ILOWUDWLRQ�-����PRQWKV�ERWWOH�DJHLQJ�EHIRUH�UHOHDVH� 

'DWH�GHV�YHQGDQJHV���+DUYHVW�'DWH�� 
����VHSWHPEUH����������WK�6HSWHPEHU����� 

0LVH�HQ�ERXWHLOOH���%RWWOLQJ�'DWH��� 
���MDQYLHU�����������WK�-DQXDU\���� 

$OFRRO���$OFRKRO�������� S+�������� 

$FLGLWp�WRWDOH�HQ�+�6����������J�/� 7RWDO�$FLGLW\�LQ�7DUWDULF�$FLG��������J�/������� 

7HQHXU�HQ�62��WRWDO 
/HYHO�RI�VXOSKXU��� 

6XFUHV�UpVLGXHOV���5HVLGXDO�6XJDU��������J�/ %RXWHLOOHV���%RWWOHV��������� 

� ���PJ�/ ����PJ�/ ����PJ�/ 

9LOOD�0RQ�5rYH 7HQHXU�PD[�YLQ� 
URXJH�ELRORJLTXH 
0D[�OHYHO�IRU� 

RUJDQLF�UHG�ZLQHV 

7HQHXU�PD[�YLQ� 
URXJH�FRQYHQWLRQQHO 
0D[�OHYHO�IRU�DOO� 

UHG�ZLQHV 


